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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 27-Jan-25 19203.00 19293.00 19203.00 19274.00 0.66

MCXBULLDEX 24-Feb-25 19299.00 19299.00 19299.00 19299.00 -0.27

Commodity Expiry Open High Low Close % Change

GOLD 5-Feb-25 78700.00 79270.00 78700.00 79226.00 0.66

GOLD 4-Apr-25 80127.00 80500.00 80020.00 80449.00 0.58
GOLDMINI 5-Feb-25 78688.00 79190.00 78687.00 79160.00 0.64

GOLDMINI 5-Mar-25 79449.00 79900.00 79367.00 79862.00 0.67

SILVER 5-Mar-25 93001.00 93660.00 92703.00 92803.00 -0.06
SILVER 5-May-25 94832.00 95564.00 94688.00 94751.00 0.03

SILVERMINI 28-Feb-25 92898.00 93582.00 92690.00 92758.00 0.25

SILVERMINI 30-Apr-25 94737.00 95485.00 94578.00 94761.00 -0.29

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 27-Jan-25 0.66 23.64 Fresh Buying

MCXBULLDEX 24-Feb-25 -0.27 0.00 Long Liquidation

GOLD 5-Feb-25 0.66 6.02 Fresh Buying

GOLD 4-Apr-25 0.58 8.82 Fresh Buying

GOLDMINI 5-Feb-25 0.64 8.40 Fresh Buying

GOLDMINI 5-Mar-25 0.67 14.48 Fresh Buying

SILVER 5-Mar-25 -0.06 -1.14 Long Liquidation

SILVER 5-May-25 0.03 3.03 Fresh Buying

SILVERMINI 28-Feb-25 -0.02 0.25 Fresh Selling

SILVERMINI 30-Apr-25 0.06 -0.29 Short Covering

Commodity Open High Low Close % Change

Gold $ 2695.96 2724.86 2690.00 2714.62 0.72

Silver $ 30.66 30.98 30.52 30.76 0.54

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 85.37

Gold / Crudeoil Ratio 11.59

Silver / Crudeoil Ratio 13.58

Silver / Copper Ratio 110.79

RATIOS
Ratio Price

Gold / Copper Ratio 94.58

Ratio Price
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Crudeoil / Copper Ratio 8.16



Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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79536.00
79746.00

78916.00
78706.00

93523.00
94283.00

92083.00
91323.00

86.77
86.99

86.41
86.19

2728.00
2740.90

2702.70
2689.80

31.24
31.55

30.42
30.11
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Important levels for Importers/Exporters



OI & Volume

Spread

Trading Levels

Technical Snapshot

Observations
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GOLD
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BUY GOLD FEB @ 79100 SL 78850 TGT 79400-79600. MCX

Gold trading range for the day is 78495-79635.

Gold rose amid growing expectations that the Fed will lower 
interest rates this year.

US retail sales rose less than expected in December while initial 
unemployment claims rebounded sharply in January.

Expectations of lower rates were also present in the UK following 
their softer monthly GDP print.

Israel and Hamas reached a ceasefire and hostage 
agreement, easing demand for safe-haven assets.

GOLD APR-FEB 1223.00

GOLDMINI MAR-FEB 702.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Feb-25 79226.00 79635.00 79430.00 79065.00 78860.00 78495.00

GOLD 4-Apr-25 80449.00 80805.00 80630.00 80325.00 80150.00 79845.00

GOLDMINI 5-Feb-25 79160.00 79515.00 79335.00 79010.00 78830.00 78505.00

GOLDMINI 5-Mar-25 79862.00 80245.00 80055.00 79710.00 79520.00 79175.00

Gold $ 2714.62 2744.86 2730.00 2710.00 2695.14 2675.14
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SILVER

BUY SILVER MAR @ 92500 SL 92000 TGT 93200-93800. MCX

Silver trading range for the day is 92100-94010.

Silver settled flat as markets continued to assess the latest 
economic data for hints on Fed’s policy.

Initial jobless claims in the US rose by 14,000 from the previous 
week to 217,000.

Retail sales in the US increased 0.4% month-over-month in 
December 2024, the least in four months

U.S. economic activity increased slightly to moderately in late 
November and December, the Federal Reserve said.

SILVER MAY-MAR 1948.00

SILVERMINI APR-FEB 2003.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Mar-25 92803.00 94010.00 93405.00 93055.00 92450.00 92100.00

SILVER 5-May-25 94751.00 95875.00 95310.00 95000.00 94435.00 94125.00

SILVERMINI 28-Feb-25 92758.00 93900.00 93330.00 93010.00 92440.00 92120.00

SILVERMINI 30-Apr-25 94761.00 95845.00 95300.00 94940.00 94395.00 94035.00

Silver $ 30.76 31.22 30.99 30.75 30.52 30.28
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Gold rose amid growing expectations that the Fed will lower interest rates this year. Retail sales rose less than 
expected in December while initial unemployment claims rebounded sharply in January. The results aligned with 
the backdrop that favors lower interest rates by the Fed to prevent a sharper economic slowdown this year, 
magnifying the impact of slower core CPI print on gold prices.

Asia Gold - India demand slows, Lunar New Year fuels interest in other hubs - Gold discounts in India rose as 
consumers refrained from buying as local prices hit a month's high, whereas the upcoming Lunar New Year festival 
stimulated gold buying activity in other major Asian markets. Indian dealers offered a discount of up to $17 an 
ounce to official domestic prices, up from the last week's discount of $14 an ounce. In China, the world's top gold 
consumer, dealers quoted discounts of $2 per ounce to $9 premium on spot rates, down from the premiums of 
$4.50 to $10 charged last week. In Singapore, dealers charged par level to $2.50 premium. In Hong Kong, gold was 
sold at a $0.30 discount to a premium of $2. In Japan, bullion was sold from a discount of $0.5 to a premium of $0.5.

China's central bank adds more gold to its reserves in December - China's central bank added gold to its reserves 
in December for a second straight month, following a resumption in November after a six-month hiatus, official 
data by the People's Bank of China (PBOC) showed. China's gold reserves stood at 73.29 million fine troy ounces at 
the end of December from 72.96 million troy ounces a month earlier. The value of China's gold reserves declined to 
$191.34 billion at the end of last month from $193.43 billion at the end of November. The PBOC paused its 18-month 
gold buying spree in May 2024, which had taken a toll on Chinese investor demand. The bank's decision to resume 
purchases could boost Chinese investor demand.

India has slashed its November gold import estimates by an unprecedented $5 billion - India has slashed its 
November gold import estimates by an unprecedented $5 billion, the largest revision for any commodity in history, 
after errors in preliminary calculations inflated the figure to a record, government data showed. The country's gold 
imports in November were $9.84 billion, significantly lower than a preliminary estimate of $14.8 billion published last 
month, according to data compiled by the Directorate General of Commercial Intelligence and Statistics (DGCIS). 
The downward revision in gold imports by $5 billion would reduce the trade deficit by a similar amount, said a 
government official. Gold delivered better returns than stocks for Indian investors in 2024, driving increased 
demand for coins and bars, according to World Gold Council.

Gold Demand in November by Central Banks - Global central banks maintained robust demand for gold in 
November, collectively adding a net 53 tonnes to their reserves. Emerging markets dominated purchases, with 
Poland leading by adding 21 tonnes, raising its holdings to 448 tonnes. Uzbekistan increased reserves by 9 tonnes, 
bringing its total to 382 tonnes. India's Reserve Bank continued its buying streak, adding 8 tonnes in November, with 
year-to-date purchases at 73 tonnes and total holdings at 876 tonnes. Kazakhstan, Jordan, Turkey, Ghana, and the 
Czech Republic also added to their reserves, contributing smaller amounts. Notably, the Czech National Bank 
marked 21 consecutive months of buying. On the selling side, the Monetary Authority of Singapore reduced its 
holdings by 5 tonnes, bringing year-to-date net sales to 7 tonnes and reserves to 223 tonnes.
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SEASONALITY



Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Jan 13 EUR German WPI m/m

Jan 14 EUR French Gov Budget Balance

Jan 14 EUR German ZEW Economic Sentiment

Jan 14 EUR ZEW Economic Sentiment

Jan 14 USD NFIB Small Business Index

Jan 14 USD Core PPI m/m

Jan 14 USD PPI m/m

Jan 15 EUR French Final CPI m/m

Jan 15 USD Core CPI m/m

Jan 15 USD CPI m/m

Jan 15 USD CPI y/y

Jan 15 USD Empire State Manufacturing Index

Jan 15 USD Crude Oil Inventories

Date Curr. Data

Jan 16 USD Core Retail Sales m/m

Jan 16 USD Retail Sales m/m

Jan 16 USD Unemployment Claims

Jan 16 USD Philly Fed Manufacturing Index

Jan 16 USD Import Prices m/m

Jan 16 USD Business Inventories m/m

Jan 16 USD NAHB Housing Market Index

Jan 16 USD Natural Gas Storage

Jan 17 EUR Current Account

Jan 17 EUR Final Core CPI y/y

Jan 17 EUR Final CPI y/y

Jan 17 USD Building Permits

Jan 17 USD Housing Starts




